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regulations or orders of the Commis-
sion, the Commission will approve an 
application for the transfer of a li-
cense, if the Commission determines: 

(1) That the proposed transferee is 
qualified to be the holder of the li-
cense; and 

(2) That transfer of the license is oth-
erwise consistent with applicable pro-
visions of law, regulations, and orders 
issued by the Commission pursuant 
thereto. 

[26 FR 9546, Oct. 10, 1961, as amended at 35 FR 
19661, Dec. 29, 1970; 38 FR 3956, Feb. 9, 1973; 65 
FR 44660, July 19, 2000; 70 FR 61888, Oct. 27, 
2005; 72 FR 49503, Aug. 28, 2007] 

§ 50.81 Creditor regulations. 
(a) Pursuant to section 184 of the Act, 

the Commission consents, without in-
dividual application, to the creation of 
any mortgage, pledge, or other lien 
upon any production or utilization fa-
cility not owned by the United States 
which is the subject of a license or 
upon any leasehold or other interest in 
such facility: Provided: 

(1) That the rights of any creditor so 
secured may be exercised only in com-
pliance with and subject to the same 
requirements and restrictions as would 
apply to the licensee pursuant to the 
provisions of the license, the Atomic 
Energy Act of 1954, as amended, and 
regulations issued by the Commission 
pursuant to said Act; and 

(2) That no creditor so secured may 
take possession of the facility pursuant 
to the provisions of this section prior 
to either the issuance of a license from 
the Commission authorizing such pos-
session or the transfer of the license. 

(b) Any creditor so secured may 
apply for transfer of the license cov-
ering such facility by filing an applica-
tion for transfer of the license pursu-
ant to § 50.80(b). The Commission will 
act upon such application pursuant to 
§ 50.80 (c). 

(c) Nothing contained in this regula-
tion shall be deemed to affect the 
means of acquiring, or the priority of, 
any tax lien or other lien provided by 
law. 

(d) As used in this section: 
(1) License includes any license under 

this chapter, any construction permit 
under this part, and any early site per-
mit under part 52 of this chapter, 

which may be issued by the Commis-
sion with regard to a facility; 

(2) ‘‘Creditor’’ includes, without im-
plied limitation, the trustee under any 
mortgage, pledge or lien on a facility 
made to secure any creditor, any trust-
ee or receiver of the facility appointed 
by a court of competent jurisdiction in 
any action brought for the benefit of 
any creditor secured by such mortgage, 
pledge or lien, any purchaser of such 
facility at the sale thereof upon fore-
closure of such mortgage, pledge, or 
lien or upon exercise of any power of 
sale contained therein, or any assignee 
of any such purchaser. 

(3) Facility includes but is not limited 
to, a site which is the subject of an 
early site permit under subpart A of 
part 52 of this chapter, and a reactor 
manufactured under a manufacturing 
license under subpart F of part 52 of 
this chapter. 

[26 FR 9546, Oct. 10, 1961, as amended at 32 FR 
2562, Feb. 7, 1967; 72 FR 49504, Aug. 28, 2007] 

§ 50.82 Termination of license. 

For power reactor licensees who, be-
fore the effective date of this rule, ei-
ther submitted a decommissioning plan 
for approval or possess an approved de-
commissioning plan, the plan is consid-
ered to be the PSDAR submittal re-
quired under paragraph (a)(4) of this 
section and the provisions of this sec-
tion apply accordingly. For power reac-
tor licensees whose decommissioning 
plan approval activities have been rel-
egated to notice of opportunity for a 
hearing under subpart G of 10 CFR part 
2, the public meeting convened and 90- 
day delay of major decommissioning 
activities required in paragraphs 
(a)(4)(ii) and (a)(5) of this section shall 
not apply, and any orders arising from 
proceedings under subpart G of 10 CFR 
part 2 shall continue and remain in ef-
fect absent any orders from the Com-
mission. 

(a) For power reactor licensees— 
(1)(i) When a licensee has determined 

to permanently cease operations the li-
censee shall, within 30 days, submit a 
written certification to the NRC, con-
sistent with the requirements of 
§ 50.4(b)(8); 
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